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UNITED STATES BANKRUPTCY COURT 

SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 

www.flsb.uscourts.gov  

 

In re:       Chapter 11 

 

GOLIATH VENTURES INC. (FL),   Case No. 26-13174-RAM  

GOLIATH VENTURES INC. (WY),   Case No. 26-13176-RAM 

       Jointly Administered  

Debtors.     

_______________________________/ 

 

DEBTORS’ MOTION TO EXTEND EXCLUSIVE PERIODS  

TO FILE A CHAPTER 11 PLAN AND SOLICIT ACCEPTANCES  

 

Goliath Ventures Inc., a Wyoming corporation (“Goliath WY”), and Goliath Ventures 

Inc., a Florida corporation f/d/b/a Gen-Z Venture Firm, Inc. (“Goliath FL,” and with Goliath 

WY, the “Debtors”), respectfully move for an extension of time through December 31, 2026, 

within which to file a Chapter 11 plan, and an extension through March 1, 2027, within which to 

solicit acceptances of such plan (“Motion”). In support, the Debtors state: 

I. Background 

1. On March 3, 2026 and March 5, 2026, the Circuit Court for the 17th Judicial 

Circuit in and for Broward County, Florida entered orders appointing Michael S. Budwick as the 

receiver (“Receiver”) of the Debtors. 

2. On March 16, 2026 (“Petition Date”), the Receiver caused the Debtors to file 

voluntary petitions under Chapter 11 of the U.S. Bankruptcy Code in the U.S. Bankruptcy Court 

S.D. of Florida (“Bankruptcy Court”) commencing the above-captioned bankruptcy cases. 

3. On March 17, 2026, the Court entered its Order Granting Motion for Joint 

Administration and Granting Motion to Transfer Case, as Modified. [Dkt. No. 7]. 

4. The Debtors are managing their affairs as debtors in possession pursuant to 11 
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U.S.C. §§ 1107(a) and 1108. 

5. On March 19, 2026, the Debtors filed their Consolidated Case Management 

Report [Dkt. No. 11]. 

6. On March 20, 2026, the Bankruptcy Court entered its Interim Order Granting 

Receiver’s Motion to Excuse Compliance with 11 U.S.C. § 543 [Dkt. No. 31], which, on an 

interim basis, excused the Receiver from compliance with 11 U.S.C. §§ 543(a)-(b). On April 22, 

2026, the Bankruptcy Court conducted a hearing and excused the Receiver from compliance and 

turnover through August 21, 2026 [Dkt. No. 90].  

II. Basis for Relief Requested 

7. Section 1121(b) of the Bankruptcy Code provides for an initial period of 120 days 

after the commencement of a Chapter 11 case during which a debtor has the exclusive right to 

file a Chapter 11 plan (“Exclusive Filing Period”). Section 1121(c)(3) of the Bankruptcy Code 

provides that if a debtor files a plan within the Exclusive Filing Period, it has a period of 180 

days after the commencement of the case to obtain acceptances of such plan, during which time 

competing plans may not be filed (“Exclusive Solicitation Period,” and together with the 

Exclusive Filing Period, the “Exclusive Periods”). The Debtors’ initial Exclusive Filing Period is 

currently set to expire on July 14, 2026. The Debtors’ Exclusive Solicitation Period is currently 

set to expire on September 12, 2026. 

8. Where the initial 120-day and 180-day exclusive periods provided for in the 

Bankruptcy Code prove to be unworkable, Section 1121(d) of the Bankruptcy Code allows the 

bankruptcy court to extend the Exclusive Periods for cause. 

[O]n request of a party in interest made within the respective periods specified in 

subsections (b) and (c) of this section and after notice and a hearing, the court 

may for cause reduce or increase the 120-day period or the 180-day period 

referred to in this section. 
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9. However, the 120-day period “may not be extended beyond a date that is 18 

months after the [commencement] date” and the 180-day period “may not be extended beyond a 

date that is 20 months after the [commencement] date.” 11 U.S.C. § 1121(d)(2).  

10. Congress incorporated the Exclusive Periods into the Bankruptcy Code to afford a 

debtor a full and fair opportunity to propose a consensual plan and solicit acceptance of such 

plan without the disruption that might be caused by the filing of competing plans by non-debtors. 

Indeed, a key objective of Chapter 11 is the formulation, confirmation, and consummation of a 

consensual plan, and it is the Debtors’ intention to achieve this objective.  

11. Here, the Debtors submit that ample cause exists to extend the Exclusive Periods 

in the Debtors’ Chapter 11 cases. To begin, the Receiver was appointed pre-petition and quickly 

caused the Debtors to file for bankruptcy protection, making the determination that filing was in 

the best interests of creditors. The Receiver considered, among other things, the allegations by 

civil litigation plaintiffs as well as the United States of America that Mr. Delgado perpetrated a 

massive Ponzi scheme through and upon the Debtors.1 Further, the Debtors’ investigation (which 

is still in its early stages) has revealed a large number of money transfers to a wide range of 

individuals and entities. The Debtors have hired a forensic accountant to assist in understanding 

the sources and uses of monies. [Dkt. No. 153].  

12. Further, “cause” also includes that (i) the Debtors have focused on, and 

successfully achieved, an agreement with the United States of America (i.e., the Coordination 

Agreement [Dkt. No. 88]), which provides a roadmap for the Debtors’ work with the United 

States, as the United States continues its criminal and forfeiture investigation / proceedings; (ii) 

the Debtors have not yet received a duplicate copy of the Debtors’ books and records, and server, 

 
1 See, e.g., U.S.A. v. Delgado, Case No. 26-1240 (M.D. Fla.). 
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from the United States (although the Debtors have obtained meaningful information through R. 

2004 and other means); (iii) the Debtors are working with the Official Committee of Unsecured 

Creditors (“Committee”); (iv) the Debtors filed their motion to extend time to file schedules, 

statement of financial affairs, and other items, which was granted by this Court [Dkt. Nos. 57 and 

154]; and (v) the proof of claim deadline has been extended through September 30, 2026. [Dkt. 

No. 89].  

13. The Debtors are not seeking to use exclusivity to pressure creditors into accepting 

a plan they find unacceptable. 

14. The Debtors submit that granting the requested relief will result in no prejudice or 

harm to any parties in interest.   

15. The Debtors have conferred with (1) the Committee and anticipate that the 

Committee will advise at its earliest opportunity as to whether it consents to the requested relief; 

and (2) the Office of the U.S. Trustee, which does not have a position at the present time. 

16. The Debtors submit that an extension of the Exclusive Periods is warranted and 

appropriate. The requested relief will afford the Debtors a full and fair opportunity to negotiate, 

propose, and seek acceptance of a confirmable Chapter 11 plan. 

17. A proposed order granting the relief sought herein is attached as  

Exhibit A.  

 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 

  

Case 26-13174-RAM    Doc 187    Filed 06/18/26    Page 4 of 10



 

   

 
 

5 

WHEREFORE, the Debtors request the entry of an order: (a) granting this Motion, (b) 

granting an extension of time through December 31, 2026, within which to file a Chapter 11 

plan, and an extension through March 1, 2027, within which to solicit acceptances of such plan, 

and (c) granting such other and further relief that the Court may deem just and proper. 

Dated: June 18, 2026.   /s/ Alexander E. Brody 

Solomon B. Genet, Esquire   

Florida Bar No. 617911 

sgenet@melandbudwick.com    

Alexander E. Brody, Esquire 

Florida Bar No. 1025332 

abrody@melandbudwick.com  

MELAND BUDWICK, P.A. 

3200 Southeast Financial Center 

200 South Biscayne Boulevard 

Miami, Florida 33131 

Telephone: (305) 358-6363 

 

Attorneys for the Debtors 

 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served on June 

18, 2026, via the Court’s Notice of Electronic Filing upon the Registered Users listed on the 

attached Exhibit 1, and on the Master Service List pursuant to the Order Granting Motion to 

Confirm Application of Former Local Rule 2002-1(H)(2) [Dkt. No. 164] attached as Exhibit 2.  

 

/s/ Alexander E. Brody 

Alexander E. Brody, Esquire 
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UNITED STATES BANKRUPTCY COURT 

SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 

www.flsb.uscourts.gov  

 

In re:       Chapter 11 

 

GOLIATH VENTURES INC. (FL),   Case No. 26-13174-RAM  

GOLIATH VENTURES INC. (WY),   Case No. 26-13176-RAM 

       Jointly Administered  

Debtors.     

_______________________________/ 

 

ORDER GRANTING DEBTORS’ MOTION TO EXTEND EXCLUSIVE PERIODS  

TO FILE A CHAPTER 11 PLAN AND SOLICIT ACCEPTANCES 

 

 THIS MATTER came before the Court on ________, 2026, at ___ ___.m. upon the 

Debtors’ Motion to Extend Exclusive Periods to File a Chapter 11 Plan and Solicit Acceptances 

[Dkt. No. ___] (“Motion”) and, the Court, having reviewed the Motion, hearing arguments of 

counsel, and finding good cause therefor,  

ORDERS as follows: 

EXHIBIT A
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1. The Motion is GRANTED. 

2. The Debtors’ exclusive period within which to file a Chapter 11 plan is extended 

through and including December 31, 2026, and the Debtors’ exclusive period within which to 

solicit acceptances of such plan is extended through and including March 1, 2027. 

3. The Clerk of Court is directed to docket a copy of this Order in Case No. 26-

13176-RAM. 

### 

Submitted By: 

Alexander E. Brody, Esquire 

Florida Bar No. 1025332 

abrody@melandbudwick.com 

MELAND BUDWICK, P.A. 

Counsel for the Debtors 

3200 Southeast Financial Center 

200 South Biscayne Boulevard 

Miami, Florida 33131 

Telephone: (305) 358-6363 

Telecopy: (305) 358-1221 

 

Copies Furnished To: 

Alexander E. Brody, Esquire, is directed to serve copies of this Order on all parties in interest 

and to file a Certificate of Service. 
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Mailing Information for Case 26-13174-RAM

Electronic Mail Notice List

The following is the list of parties who are currently on the list to receive email notice/service for this case.

Alexander E. Brody     abrody@melandbudwick.com,
ltannenbaum@melandbudwick.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Elizabeth R. Brusa     ebrusa@shumaker.com, mkulczycke@shumaker.com
Daniel M Coyle     dcoyle@sequorlaw.com, ngonzalez@sequorlaw.com,1113628420@filings.docketbird.com
Jonathan S. Feldman     feldman@katiephang.com, service@katiephang.com
Solomon B Genet     sgenet@melandbudwick.com,
ltannenbaum@melandbudwick.com;mrbnefs@yahoo.com;sgenet@ecf.courtdrive.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Matthew M Graham     MGRAHAM@STEARNSWEAVER.COM, wsolomon@stearnsweaver.com
Jason Peter Hernandez     jhernandez@stearnsweaver.com, jmenendez@stearnsweaver.com
Kimberly H Israel     kim.israel@kaufmandolowich.com, jill.mcyeo@kaufmandolowich.com;natalie.nunley@kaufmandolowich.com
Office of the US Trustee     USTPRegion21.MM.ECF@usdoj.gov
Kelly Roberts     kelly@kellyrobertslaw.com, robertskr88423@notify.bestcase.com
James N Robinson     jrobinson@whitecase.com, sgoodrich@whitecase.com;avenes@whitecase.com;mco@whitecase.com;mco@whitecase.com
Noah M. Rosenblum     nrosenblum@sequorlaw.com
Steven D Schneiderman     Steven.D.Schneiderman@usdoj.gov
Christian Somodevilla     Christian.Somodevilla@usdoj.gov, shannon.patterson@usdoj.gov;bridgett.moore@usdoj.gov
Jeffrey R Sonn     jsonn@sonnlaw.com

6/18/26, 1:13 PM CM/ECF LIVE - U.S. Bankruptcy Court:flsb

https://ecf.flsb.uscourts.gov/cgi-bin/MailList.pl?102193108460166-L_1_0-1 1/1EXHIBIT 1
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CONSOLIDATED MASTER SERVICE LIST  

 

U.S. Trustee: (Notice provided via NEF) 

Office of The United States Trustee 

51 SW First Avenue, Room 1204 

Miami, FL 33130 

 

Debtors-in-Possession: (via NEF) 

Goliath Ventures Inc.  

c/o Michael S. Budwick, Receiver 

200 South Biscayne Blvd., #3200 

Miami, Florida 33131 

 

Debtor-in-Possession’s Attorney: 

(Notice provided via NEF) 

Solomon B. Genet, Esquire 

Alexander E. Brody, Esquire 

Meland Budwick, P.A. 

3200 Southeast Financial Center 

200 South Biscayne Boulevard 

Miami, Florida 33131 

 

Secured Creditors:   

Attn: BMW Financial Services  

NA, LLC Department 

AIS Portfolio Services, LLC 

Account: XXXXXX0990 

4515 N Santa Fe Ave. Dept. APS 

Oklahoma City, OK 73118 

 

Attn: BMW Financial Services  

NA, LLC Department 

AIS Portfolio Services, LLC 

Account: XXXXXX4629 

4515 N Santa Fe Ave. Dept. APS 

Oklahoma City, OK 73118 

 

United States and its agencies: 

Internal Revenue Service 

P.O. Box 7346 

Philadelphia, PA 19101-7346 

 

Anita M. Cream, AUSA 

Chief, Asset Recovery Division 

400 N Tampa St, Ste 200 

Tampa, FL 33602 

Via email: anita.cream@usdoj.gov  

 

Hannah Watson, AUSA 

35 SE 1st Avenue, Suite 300 

Ocala, Florida 34471 

Via email: hannah.watson@usdoj.gov   

 

Jordan A. Cortez 

Sean O’Neill  

Alan Maza 

Securities & Exchange Commission 

Division of Enforcement 

Miami Regional Office 

801 Brickell Avenue, Suite 1950 

Miami, Florida 33131 

Via email: cortezjo@sec.gov    

Via email: oneills@sec.gov   

Via email: mazaa@sec.gov  

 

Joint Committee of Creditors: 

John D. Euliano Revocable Trust 

c/o Jordan A. Shaw, Esq.  

110 SE 6th Street, Suite 2900 

Ft. Lauderdale, FL 33301 

jshaw@shawlewenz.com  

Via US mail and email  

 

ECLYFE LLC 

c/o Jordan A. Shaw, Esq.  

110 SE 6th Street, Suite 2900 

Ft. Lauderdale, FL 33301 

jshaw@shawlewenz.com  

Via US mail and email  

 

Jerry Stanley 1022 Trust  

311 Dolcetto Court 

Lakeway, TX 78738 

jerrystanley10@gmail.com  

Via US mail and email  

 

Jigisha Patel  

12 Hidden Meadow Dr. 

Scotch Plains, NJ 07076 

jigishashah@yahoo.com  

Via US mail and email  

 

 

 

EXHIBIT 2
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CONSOLIDATED MASTER SERVICE LIST  

 

Michael Holguin & Co. Ltd.  

81 Showcase Drive 

Hannon, Ontario L0R-1P0 

Mholguin12@hotmail.com  

Via US mail and email  

 

Gaurang Patel  

45 Burniston Ct. 

Hillsborough, NJ 08844 

gaupatel79@gmail.com  

Via US mail and email  

 

Jay Kansal  

4450 Leesburg Rd. 

Marietta, GA 30066 

drjaykansal@gmail.com  

Via US mail and email  

 

Notice of Appearances: 

(Notice provided via NEF 

Upon Registered Users) 

 

Counsel to the Official Committee of 

Unsecured Creditors  

Jonathan S. Feldman, Esq. 

Phang & Feldman, PA 

2 S. Biscayne Blvd., Ste 1600 

Miami, FL 33131-1824 

 

Attorneys for Patrick Justin Renwald 

Elizabeth R. Brusa, Esq. 

Shumaker, Loop & Kendrick, LLP  

101 East Kennedy Blvd., Ste. 2800  

Tampa, FL 33602  

 

Attorneys for United States of America, on 

behalf of the Internal Revenue Service  

Christian Somodevilla, Esq. 

99 N.E. 4th Street, Suite 300 

Miami, FL 33132  

 

Attorneys for John Euliano  

Jeffrey R. Sonn, Esq. 

Sonn Law Group P.A.  

19495 Biscayne Blvd., Suite 607 

Aventura, FL 33180 

 

Attorneys for James Deppoleto  

Daniel M. Coyle, Esq. 

Noah M. Rosenblum, Esq.  

Sequor Law, P.A.  

1111 Brickell Avenue, Suite 1250  

Miami, FL 33131  

 

Attorneys for Robert R. Wilberding  

Kelly Roberts, Esq. 

2075 Main Street, Suite 23  

Sarasota, FL 34237  

 

Attorneys for Alston & Bird LLP  

James N. Robinson, Esq. 

White & Case LLP 

Southeast Financial Center, Suite 4900 

200 South Biscayne Boulevard  

Miami, FL 33131  

 

Attorneys for James Deppoleto  

Daniel M. Coyle, Esq. 

Noah M. Rosenblum, Esq.  

Sequor Law, P.A.  

1111 Brickell Avenue, Suite 1250  

Miami, FL 33131  

 

Attorneys for Dr. Royce McGowan  

Kimberly Held Israel, Esq. 

Kaufman Dolowich  

301 E. Pine Street, Suite 1150  

Orlando, FL 32801  

 

Attorneys for Coinbase, Inc. and Coinbase 

Custody Trust Company, LLC  

Matthew M. Graham, Esq. 

Jason P. Hernandez, Esq. 

Stearns Weaver Miller Weissler Alhadeff & 

Sitterson, P.A.  

150 West Flagler Street, Suite 2200  

Miami, FL 33130  
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