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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
MIAMI DIVISION
IN RE: CHAPTER 11
Goliath Ventures Inc., Case No.: 26-13174-RAM

Debtor.
/

APPLICATION OF THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS
FOR ENTRY OF AN ORDER AUTHORIZING EMPLOYMENT OF PHANG &
FELDMAN, P.A. AS COUNSEL AS OF APRIL 24, 2026

The Official Committee of Unsecured Creditors (“Committee’) for Goliath Ventures Inc.
(“Debtor™), submits it application for entry of an Order pursuant to 11 U.S.C. §§ 328(a) and
1103(a) and Fed. R. Bank. P. 2014 authorizing the employment and retention of Phang & Feldman,
P.A. (“P&F™), as counsel for the Committee as of April 24, 2026, and in support states as follows:

BACKGROUND

l. Pre-petition, Michael S. Budwick (“Receiver”) was appointed to serve as receiver
of the Debtor in the state court case styled Mehal Patel v. Goliath Ventures Inc., Case No. CACE-
26-003310, pending in the Seventeenth Judicial Circuit in and for Broward County, Florida.

2. On March 16, 2026, the Receiver commenced this bankruptcy case and a
companion case fora Wyoming entity that shared a similar name and common ownership with the
Debtor.

3. On April 10, 2026, the United States Trustee filed its Appointment and Notice of
Appointing of a Joint Committee of Creditors Holding Unsecured Claims to represent the interests

of all unsecured creditors in these cases [ECF No. 63].

A
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RELIEF REQUESTED
4. After reviewing the facts and issues in this case, the Committee concluded that the

assistance of legal counsel is necessary to enable it to discharge its statutory duties and powers.

5. The Committee selected and retained P&F as counsel for the Committee, subject to
the approval of this Court.

6. By this Application, the Committee seeks to employ and retain P&F pursuant to §§
328(a) and 1103(a) of the Bankruptcy Code as counsel to provide legal services in connection with
the Committee's performance of its duties and obligations to the bankruptcy estate. The Committee
requests that the Court approve the employment of P&F as of April 24, 2026, the date upon which
P&F commenced providing legal services to the Committee.

7. Bankruptcy Code § 328(a) provides that the Committee is authorized to employ
attorneys under § 1103(a) with the Court's approval, provided such terms and conditions are
reasonable.

8. The Committee seeks to retain P&F as counsel because of P&F's extensive general
legal expertise and particular knowledge in the area of debtors’ and creditors’ rights and fraud
litigation. The Committee believes that P&F is both well-qualified and able to represent the
Committee in discharging its statutory duties and powers.

9. Subject to Court approval, the professional services that P&F will be required to

render, shall include:

a. Providing legal advice with respect to the Committee's powers and duties
as appointed under Bankruptcy Code section 1102;

b. Assisting in the investigation of the acts, conduct, assets, liabilities and
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financial condition of the Debtor, the operation of the Debtor’ businesses,
and any other matter relevant to this case or to the formulation of a plan or
plans of reorganization or liquidation;

c. Preparing on behalf of the Committee necessary motions, applications,
answers, orders, reports and other legal papers;

d. Reviewing, analyzing and responding to pleadings filed in these cases and
appearing before the Court to present necessary motions, applications and
pleadings and to otherwise protect the Committee's interests;

e. Advising the Committee with regard to all substantive issues and
procedures involving otherwise applicable non-bankruptcy law arising in
the case;

f. Representing the Committee in hearings and other judicial proceedings;

g. Advising the Committee of its fiduciary duties and responsibilities;

h. Advising the Committee and its other professionals on practice and

procedure in the Bankruptcy Court for the Southern District of Florida; and

1. Performing any and all other legal services in connection with this chapter
11 case as may reasonably be required.

10.  Subject to this Court’s approval, P&F will charge for its legal services on an hourly
basis in accordance with its ordinary and customary hourly rates for services of this type and
nature, and for this type of matter, in effect in the date such services are rendered, and for its actual,
reasonable and necessary out-of-pocket disbursements incurred in connection therewith, as set
forth more fully in the Declaration of Jonathan S. Feldman, Esq. (the “Feldman Declaration™)
attached as Exhibit A.

11.  P&F will apply to the Court forallowance of compensation and reimbursement of

expenses in accordance with the applicable provisions of the Bankruptcy Code, the Federal Rules

A
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of Bankruptcy Procedure, the Local Bankruptcy Rules, orders of this Court and the U.S. Trustee
Guidelines for Fee Applications.

12, Compensation will be payable to P&F subject to order of this Court, on an hourly
basis, plus reimbursement of actual, necessary expenses incurred by the firm.

13, To the best of the Committee’s knowledge, except as otherwise disclosed in the
Feldman Declaration and immediately below, P&F and its respective attomeys (i) do not hold or
represent any interest adverse to the Committee on any matters in which they are to be engaged,
and (i) have no connections to the Debtor, creditors, any other party in interest, their respective
attorneys and accountants, the United States trustee, or any person employed in the Office of the
United States Trustee with respect to the matters in which P&F is to be employed. The following

matters are set forth in the Feldman Declaration and disclosed in this application:

a. Mr. Feldman represented Eric Clayman in litigation commenced against
him and others in February 2026 by an investor in Goliath in the District
Court for the Middle District of Florida, Case No. 6:26-cv-00392-GAP-
RMN! and

b. Mr. Feldman entered an appearance on behalf of unsecured creditor Todd

Rideman in the Debtor’s case to prepare a proof of claim and to otherwise
advise or represent him on issues that may arise.?

14. In the event any issue arises as to the above items, the Committee will employ

I Clayman served as outside counsel to Goliath and represented Christopher Delgado. Separately,
Clayman, his father and father-in-law, were investors in Goliath, making a collective investment
in excess of $1,000,000 and were net losers on a cash-in, cash-out basis. To partially fund the
investment, Clayman obtained a $500,000 home equity line of credit on his personal residence in
February 2025 and wired the net proceeds from this transaction to Goliath.

2 Mr. Rideman invested $200,000 in Goliath and suffered a loss on a cash in, cash out basis, of
approximately $100,000.
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conflicts counsel, if necessary.

15.  The firm separately confirmed with the Receiver that he has no opposition to the
Committee’ retention of P&F based on the above-disclosed relationships with the understanding
that P&F will recuse itself with respect to any issues relating to Mr. Clayman.

16. To the best of the Committee’s knowledge, except as otherwise disclosed in the
Feldman Declaration and this application, P&F and its attorneys are “disinterested persons™ as that
phrase is defined in section 101(14) of the Bankruptcy Code and (ii) P&F neither represents nor
holds an interest adverse to the interest of the estate with respect for matters which P&F is to be
employed.

17.  The Committee believes that retention of P&F is in the best interests of the
Committee, the Debtor, the estates and creditors.

18. No prior applications have been made to this or any other Court for the relief
requested herein.

WHEREFORE, the Committee requests the Court enter an Order authorizing and
approving the Committee's employment of Phang & Feldman, P.A. as its counsel effective April

24, 2026, and granting such other relief the Court deems just and proper.

Official Committee of Unsecured Creditors
(“Committee™) for Goliath Ventures Inc.

= -
By: &/CP'//F

Name? John Euliano
Title: Chairperson
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CERTIFICATE OF SERVICE
[ HEREBY CERTIFY that on May 7, 2026, a true and correct copy of the foregoing was

served based on the Court docket, by transmission of Notices of Electronic Filing (“NEF”)
generated by CM/ECF to those parties registered to receive NEF in this case.

PHANG & FELDMAN, P.A.

Proposed Counsel to the Official Committee
Of Unsecured Creditors

2 S. Biscayne Boulevard, Suite 1600

One Biscayne Tower

Miami, Florida 33131

Telephone: (305) 614-1223

By:  /s/Jonathan S. Feldman
Jonathan S. Feldman (12682)
feldman(@katiephang.com
service(@katiephang.com

|
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
MIAMI DIVISION
IN RE: CHAPTER 11
Goliath Ventures Inc., Case No.: 26-13174-RAM

Debtor.
/

DECLARATION OF JONATHAN S. FELDMAN

1. I am an attorney in good standing admitted to practice in the State of Florida, the
United States District Court for the Southern District of Florida and qualified to practice in the
U.S. Bankruptcy Court for the Southern District of Florida.

2. I am a partner in the law firm of Phang & Feldman, P.A. (“P&F”) which maintains
its office at 2 South Biscayne Boulevard, Suite 1600, Miami, Florida 33131.

3. I am familiar with the matters set forth herein and make this declaration in support
of the application of the Official Committee of Unsecured Creditors (“Committee”) for Goliath
Ventures, Inc. (Florida) and Goliath Ventures, Inc. (Wyoming) (collectively, the “Debtors”™)
seeking authority to employ and retain P&F as its counsel effective as of April 24, 2026
(“Application”).

4. The facts stated in this declaration as to the relationship between my firm and the
Debtors, the Debtor’s creditors, the United States Trustee, other persons employed by the Office
of the United States Trustee, and those persons and entities who are defined as “disinterested”
persons in section 101(14) title 11, United States Code, are based on the results of my review of
my firm’s conflict check system.

5. My firm’s client and adverse party conflicts check system is comprised of records
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regularly maintained in the business of the firm and it is the regular practice of the firm to make
and maintain these records. The system reflects entries that are noted at the time the information
becomes known by persons whose regular duties include recording and maintain this information.
I regularly use and rely upon the information contained in the system in performance of my duties
and in my practice of law. Separately, I also reviewed the bankruptcy docket and the claims filed
in this case by multiple creditors in preparing this declaration.

6. Based upon my review, my firm does not represent any entity in any matter
involving, or adverse to the Committee, or which would constitute a conflict of interest or impair
the disinterestedness of my firm in respect to matters upon which the Committee requires legal
representation. A review of my firm’s conflicts and check system did not reveal any matters
which would impair my firm’s disinterestedness or constitute a conflict of interest. I disclose the
following relationships:

a. Eric Clayman. The firm was retained by Mr. Clayman on or about March
3, 2026, to represent him in litigation filed in February 2026 by an investor
in Goliath in the District Court for the Middle District of Florida, Case No.
6:26-cv-00392-GAP-RMN. Mr. Clayman served as outside counsel to
Goliath and counsel to Christopher Delgado. Separately, Mr. Clayman, his
father and father-in-law, were investors in Goliath, making a collective
investment in excess of $1,000,000 and were net losers on a cash-in, cash-
out basis. To partially fund the investment, Mr. Clayman obtained a

$500,000 home equity line of credit on his personal residence in February
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2025 and wired the net proceeds from this transaction to Goliath. As of
the date of this declaration, the firm’s role consisted of filing a motion to
dismiss the complaint and preparing a proposed pretrial scheduling order.
No discovery has commenced in this case. Prior to the filing of the
Application, the firm withdrew from its representation of Mr. Clayman and
new counsel has appeared on his behalf in this litigation. The firm has not
been paid any fee by Mr. Clayman and transferred the retainer in full to
substitute counsel.

b. Todd Rideman. Mr. Rideman invested $200,000 in Goliath and suffered a
loss on a cash in, cash out basis, of approximately $100,000. The firm was
retained by Mr. Rideman to prepare a proof of claim and to otherwise advise
or represent him on issues that may arise in the bankruptcy case. Prior to
entry of any Order approving the Application, the firm will withdraw from
its representation of Mr. Rideman.

7. Neither of the above representations represent a conflict. Other than as set forth in
this declaration, P&F neither holds nor represents any interest adverse to the Committee and is a
“disinterested person” within the scope and meaning of Section 101(14) of the Bankruptcy Code.

8. Neither I nor my firm has or will represent any other entity in connection with this
case, and neither I nor my firm will accept any fee from any other party or parties in this case,
except the Debtors’ estate, unless otherwise authorized by this Court.

0. The current hourly rates for attorneys at P&F who will work on this case are $750
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per hour. The current hourly rate for the paralegal assigned to this matter is $275 per hour.

10.  The professional fees and costs incurred by P&F in the course of its representation
of the Committee in this case shall be subject in all respects to the application and notice
requirements of 11 U.S.C. §§ 327, 330 and 331 and Fed. R. Bankr. P. 2014 and 2016.

11. There is no agreement as to the sharing of any compensation to be paid to the firm.
No promises have been received by P&F, nor any attorney thereof, as to compensation in
connection with this case other than in accordance with the provisions of the Bankruptcy Code.

12.  No P&F attorney holds a direct or indirect equity interest in the Debtors, including
stock or stock warrants, or has a right to acquire such an interest.

13.  No P&F attorney is or has served as an officer, director or employee of the Debtors
within two years before commencement of this bankruptcy case.

14. No P&F attorney is in control of the Debtors or is a relative of a director, officer or
person in control of the Debtors.

15. No P&F attorney is a general or limited partner of a partnership in which the
Debtors is also a general or limited partner.

16. No P&F attorney is, or has served, as an officer, director or employee of a financial
advisor that has been engaged by the Debtors in connection with the offer, sale or issuance of a
security of the Debtors, within two years before the Petition Date.

17. No P&F attorney has represented a financial advisor of the Debtors in connection
with the offer, sale or issuance of a security of the Debtors within three years before the

commencement of this bankruptcy case.
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18.  No P&F attorney has any other interest, direct or indirect, that may be affected by
the proposed representation.

19.  P&F is not a pre-petition creditor of the Debtors.

20.  Except as set forth herein, no attorney at P&F has, or presently has, any material
connection with the Debtors, the Debtors’ creditors, any other party in interest or their respective
attorneys and accountants, the United States Trustee, or any person employed in the Office of the
United States Trustee, or any matters in which the firm is to be engaged, except that P&F (i) may
have appeared in the past, and may appear in the future, in other cases in which one or more of
such parties may be involved; and (ii) may represent, or may have represented, certain of the
Debtors’ creditors, in matters unrelated to this case.

Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing is true
and correct.

Executed on May 7, 2026. By:  /s/Jonathan S. Feldman
Jonathan S. Feldman, Esq. (12682)
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